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A unique overlanding destination Explore Canada overland
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Overlanding in Central America's
stunning El Salvador
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Volcanoes, Lakes & Mayan Ruins One of central america's
highlights
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https://www.dragoman.com/destinations/details/americas/central-america/honduras/copan
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https://www.dragoman.com/destinations/details/americas/central-america/guatemala/tikal
https://www.dragoman.com/destinations/details/americas/central-america/mexico/chichen-itza

Mmmm Mexican food...
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https://twitter.com/DragomanTravel/status/841696685545967616
https://www.dragoman.com/destinations/details/americas/index.php?option=com_travelzen&controller=location&task=details&id=3167
https://www.dragoman.com/destinations/details/americas/index.php?option=com_travelzen&controller=location&task=details&id=3167
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The Wild Andes Trek, Classic Inca Trek and train package — more information

The Wild Andes Trek
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The Train Package
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9J=9F AF>CH9D 9?J==E=FL :=LO==F L@=;GEEMFALA=K 9?=F;A=K 9F< LGMJAKLK

Multiple departures and amended itineraries

/GML@ E=JA;9 AK N=JQ :MKQ >GJ LJ9N=D 9L ;=JL9AF LAE=K G> L@= Q=9J H9JLA;MD9JDQ AF ;GFF=LAGF OAL@ L@
9J FANID AF .AG <= &9FEADNIL 9DKG 9L GL@=J LAE=K G> L@= (0K= FGL=L@9L L@=E9Q :=EGJ =L@9F BMKL
GF=LJIM;C GF QGMJ KH=;Aa; <=H9JLMg9L= 9F< L@=K= LJM;CK OADD LJ9N=D AF H9J9DD=D OAL@ =9;@ GL@=J

0JM;CK GF EMDLAHD= <=H9}#KHIQADD GH=J9L= GF KDA?@LDERAAEAF=J9JA=K 9F< QGMJ <9Q LG <9Q ALAF=J9JQ
E9Q N9JQ >BE QGMJ LIAH FGL=KGH OADD G> ;GMJK= KLADD NAKAL 9DD L@= @A?@DA?@LK BRKKE=C3F< L@=HJ
GL@=J LIM;CK ;9F E9G >GJ 9 ?F9L OLEGKH@= %> QGM K@GMD< @9N= 9FQ ;GFK+Id=F HD=9K= ;GFL9;L QGMJ
K9D=K 97=FL

IN=F GF L@= E9BGJALQ G> GMJ LIAHKOI@®=33 AK GFDQ L@= GF= LIMYXGM E9Q >GE LAE= LG LAE= E==L MH
OAL@ GL@=NHK 9L HGAFLK GF L@9< 9F<E9Q H9JL9G AF 9;LANALA=K BGAFLDQ OAL@ GMEKIGH L@=K=
G;;9KAGFK

0@AK E9Q 9DKG G;;MJ G;;9KAGFIDDQAR;9 :ML AK N=JQ MFEBQ AF KA9 GJ *GJL@ 9F< =FLJ9D E=JA;9

Physical Preparation

South America Physical Preparation

IGML@ E=JA;9 AK <AN=JK= ;GFLAF=FLGH @A?@ 9DLALM<=K AF L@F<3R L@=KL=9EQ 9F< @MEA<EIRGF
L@=;GD< EGGJD9F<K G 9?GFA9 LG L@= DMK@&PIHIEHIK G> FGIL@+F J ?=FLAF9 5GM K@GMD< L&&E =
HFH9J=<>GJ L@=>MDD ?9E:AL G> ;DAE9L=K 8@ADD := LAE=>GJ @ACAF? 9F< E9FQ GL@=J 9;LANALA=K KM;@ 9K
@GJIK=JA<AF? 9F< O@AL= O9L=1A%2 9F< QGM OADD F==< LG =9KGF9:DQ aL LG := 9:D= LG H9JLA;AHIL= AF
=N=JOQL@AF? GF G'=J

+N=JD9F< LJ9N=D ;9F := <=E9F<AF? DGF? JGM?@ LJIN=D <9QK <MKLQ ;GF<ALAGFK ;9F := ;@9DD=F?AF? LG KGE=
5GM OADD F==< LG = aL =FGM?@ LG @=DH =N=JQ <9Q OAL@ L@=;9EHK ;l@GCAF? O9K@AF? MH ?=F=J9D

;9EH K=L MH 9K O=DD 9K HMLLAF? MH 9F< L9CAF? <GOF QGMJ GOF L=FL H@=XGE= DGF? <JANAF? <9QK 9F<
KGE==9JDQ EGFAF? KL9JLK

0@= KL=H MH AFLG L@= GN=JD9F< N=@A;D= O@AD=FGL GN=JDQ @A?@ ;9F :=;GE= LAJAF? 9F< QGM F==< LG BMX<
QGMJIK=D> LG := H@QKA;9DDQ aL =FGM?@ LG @9MD QGMJIK=D> MH 9F< <GOF L@= KL=H 9L D=9KL IQE=K 9 <9Q
IF< DI9FX=L@=/GML@ E=JA;9 LJAHK @9N=9 ?GG< J9F?= G> @GL=D 9;;GEEG<9LAGFEARH OAL@ ;9EHAF? KG

L@9L DA>= AK FGL BBME@®

3 = OADD := LI9N=DDAF? :ORAF FEGL= DG;9LAGFK O@=HE=<A;9D 9KKAKLIF;= OADD FGL := 9N9AD%= QGM
@9IN=9 E=<A;9D ;GF<ALAGF KM;@ 9K 9 @=9JL ;GF<ALAGF L@9L OGMD< HML QGM 9L JAKC O= OGMD< KM??=KL L@
AK FGL L@= LJAH >GJ QUG HD=9K=:= 909J L@9L K@GMD< 9F =E2F;Q G;;MJ L@=J AK DADQ LG :=9
;GFKA<=J9:D= <=D9Q AF 9;;=KKAF? E=<A;9D ;%] 9F<:Q BGAFAF? GMJ LJAH QGM 9;;=HL L@AK JAKC

Physical preparation for North America
*GJL@ E=JA;9 AK 9 <AN=JK= ;GFLAF=FL GE L@= ;GD< OAD<EIKK G> DIKELG L@=9CAF? <=K=JLK G>

9DA>GIA9 55M K@GMD< L&@EE = HJ =H9J=< >GJ L@= >MDD ?9E:AL G> ;DAE9L=K 8@ADD := LAE=>GJ @ACAF?
9F< GL@=J 9;,LANALA=K KM; @ 9K @GJIK= JA<AF? 9F< QGM OADD F=8K&%:D0Q aL

J9?GE9F 9EH#]  ==F ==F@9E /LGOE9JC =L /M'GDC %,
( 1FAL=<'AF?<GE1'. =? *ME:=] 2 0 FME:=J



+N=JD9F< LJON=D ;9F := <=E9F<AF? DGF? JGM?@ LJIN=D <9QK <MKLQ ;GF<ALAGFK ;9F := ;@9DD=F?AF? LG KGE=
5GM OADD F==< LG = aL =FGM?@ LG @=DH =N=JQ <9Q OAL@ L@=;9EHK ;l@GCAF? O9K@AF? MH ?=F=J9D

;9EH K=L MH 9K O=DD 9K HMLLAF? MH 9F< L9CAF? <GOF QGMJ GOF L=FL O@=XGE= DGF? <JANAF? <9QK 9F<
KGE==9JDQ EGFAF? KL9JLK

0@= KL=H MH AFLG L@= GN=JD9F< N=@A;D= O@AD= FGL GN=JDQ @A?@ ;9F :=;GE= LAJAF? 9F< QGM F==< LG BMX<
QGMJIK=D> LG := H@QKA;9DDQ aL =FGM?@ LG @9MD QGMJIK=D> MH 9F< <GOF L@= KL=H 9L D=9KL  D@&E=K 9 <9Q
*GJL@ E=JA;9 LJIAH AK HJAE9JADQ ;9EHAF? :9K=< KG QGM F==< LG :=H9J=< LG ?G >GJ 9 FME:=J G> <9QK
OAL@GML L@= DMPMJQ-0B 9=k

3 = OADD := LI9N=DDAF? I:ORAF FEGL= DG;9LAGFK O@=H=<A;9D 9KKAKLIOF;= OADD FGL := 9N9AD9%0=QGM

@9N= 9 E=<A;9D ;GF<ALAGF KM;@ 9K 9 @=9JL ;GF<ALAGF L@9L OGMD< HML QGM 9L JAKC O= OGMD< KM??=KL L@
AK FGL L@= LJAH >GJ Q% HD=9K=:=909F L@9L K@GMD< 9F =E2F;Q G;;MJ L@=J3 AK DADBQ LG :=9
;GFKA<=J9:D=<=D9Q AF 9;;=KKAF? E=<A;9D ;3% 9F<:Q BGAFAF? GMJ LJAH QGM 9;;=HL L@AK JAKC

Physical preparation for Central America Itineraries

=FLJ9D E=JA;9 AK <AN=JK=;GFLAF=FL KG QGM K@GMD=*@3=% HJ =H9J=< >GJ L@= 9<N=FLMJ0@=J OADD :=
LAE=>GJ @ACAF? 9F< GL@=J 9;LANALA=K KM;@ 9K @GJIK= JA<AF? 9F< QGM OADGOKEFA®&dL LG
H9JLA;AHIL= AF =N=JQL@AF? GF G'=J

+N=JD9F< LJ9N=D ;9F := <=E9F<AF? DGF? JGM?@ LJIN=D <9QK <MKLQ ;GF<ALAGFK ;9F := ;@9DD=F?AF? LG KGE=
5GM OADD F==< LG :=alL =FGM?@ LG @=DH =N=JQ <9Q OAL@ L@=;9EK ;@GCLAF? O9K@AF? MH ?=F=J9D

;9EH K=L MH 9K O=DD 9K HMLLAF? MH 9F< L9CAF? <GOF QGMJ GOF L=FL 0@=XGE= DGF? <JANAF? <9QK 9F<
KGE==9JDQ EGFAF? KL9JLK

0@= KL=H MH AFLG L@= GN=JD9F< N=@A;D= O@AD=FGL GN=JDQ @A?@ ;9F :=;GE= LAJAF? 9F< QGM F==< LG BMX<
QGMJIK=D> LG := H@QKA;9DDQ aL =FGM?@ LG @9MD QGMJIK=D> MH 9F< <GOF L@= KL=H 9L D=9KL 0@&F=K 9 <9Q
=FLJ9D E=JA;9 LIAHK @9N=9 ?GG< J9F?= G> @GL=D 9;;GEEG<9LAGF EAPMH OAL@ ;9EHAF? KG L@9L DA>= AK
FGL LGGAM?@

3 = OADD := LI9N=DDAF? ORAF FEGL= DG;9LAGFK O@=HE=<A;9D 9KKAKLIF;= OADD FGL := 9N9AD= QGM
@9IN=9 E=<A;9D ;GF<ALAGF KM;@ 9K 9 @=9JL ;GF<ALAGF L@9L OGMD< HML QGM 9L JAKC O= OGMD< KM??=KL L@
AK FGL L@= LIJAH >GJ QU HD=9K=:=909J L@9L K@GMD< 9F =E2F;Q G;;MJ L@=J AK DADQ LG :=9
;GFKA<=J9:D= <=D9Q AF 9;;=KKAF? E=<A;9D ;3% 9F<:Q BGAFAF? GMJ LJAH QGM 9;;=HL L@AK JAKC

Visa Information

)9FQ ;GMFLJA=K L@9L O= NAKAL GF GMJ LISN=CHMMIDRAKIK LG =FL=GE=9J =:=KL G:L9AF=<:=>GJ= QGM
D=9N= @GE= 9F< GL@=JK ;9F := G:L9AF=< =F GEML= 3@ADKL L@= MDLAEXHGFKA:ADALQ >GJ G:L9AFAF? NAK9K At
QGMJIK O= OADD =F<=9NGMJ LG 9KKAKL QGMEBHGKKA:D=

0@= NAKR=IMAFE=FLK >GJ QGMJ LJAH N9JQ <=H=F<AF? GF G@3M 93 >JGE 9F< O@=J= QGM 93 ?GAF? 0@=
AF>@EBLAGF HBENA<=< AK ?AN=F AF ?GG< >9AL@ 9F< O= <G LIEHEL.@= NAK9 AFECGUAGF 9K MH LG <9L= 9K
HGKKA:D= ,D=9K=9< L@= AF>GILAGF N=JQ ;9F>MDDQ LG E9&MF =N=JQL@AF? AK ;D=9J 9F< QGM 99%>
O@9L QGM F==< LG <@D=9K= 9DKG := 909J= L@9L JMD=K KIRIMF<AF? NAK9K <G ;@9F?= IG:F KM<<=FDQ 9F<
OAL@GML HIAGIR2¢? 0@AK AK O@Q AL AK AEHGJILIFL L@9L QGM 9DKG <GM:D= ; @=EILAGRAE=GIGNA<=
>GJ QGMJIK=D>

"GJ NAKIK L@9L=B==<=< AF 9<N9F;= QGM E9Q OAK@ LG KM:EAL L@= 9HHDA;9LAGEK.BAILG L@=D=N9FL

=E:9KKQ GJ ;GFKMDI9L= %> QGAMAJF 9FQ KMHHGJILAF? <G;ME=FLILAGF >GJ QGMJ NAK9 9HHDA;9LAGFK J9?GE9F
OADD G:L9AF L@AK GF QGMJ :=@9D> 9K H9JL G> QGMJ LJAH HJA;= O= OADD ;GHRIMEKICM L& AGFID

AF>@&BLAGF AF GFJ LG E9C= L@AK 9HHDA;9LAGF >GJ QGM

$GO=N=J >GJ LJAHK L@9L AFNGDN= EMDLAHD= NAK9K QGM E9Q aF< AL :=F=a;A9RH-GAIRARBL NAK9 9?=H;Q
9KKAKL QGM OAL@ QGMJ 9HHDA;9LAGFK 3@AD= L@AK <G=K KGESKAH=®-AFRKL AL MKM9DDQ-HOC@=
HXG;=KK EM;@ =9KA=J >GJ QGM

K QGM OADDLGF F==< LG KM:EAL QGMJ HOKKHGJL LG?=L@=J OAL@ QGMJ 9HHDA;ILAGHKESREIL@I9L QGM

J9?GE9F 9EH#]  ==F ==F@9E /LGOE9JC =L /M'GDC %,
( 1FAL=<'AF?<GE1'. =? *ME:=] 2 0 FME:=J



INGA< E9CAF? 9FQ LJ9N=D HD9FK AF L@= O==CK D=9<AF? MH LG QGMJ <=H9JLMJ
)GKL ;GMFLIA=KIIMAF L@9L QGMJ HOIKKHGJIL AK N9DA< >GJ 9L D=9KL EGEL@}EMJ =FLJQ AFLG L@=;GMFLJQ

"GJ LIAHK L@9I=FGL Q=L ?M9JIFL==<QGM E9Q aF< QGMJIK=D> AF L@= HGKALAGE@@GW OADD F==< LG KL9JL
L@= NAK9 9HHDA,;9LAGF,#KK HIAGJ LG QGMJ LJAH :=AF? ?M9J9FL==< AF L@AK KALMILAGF O= KLADD<88NAK= QG
LG HM@9K= bA?@LK MFLAD QGMJ LJAH AK ?M9J¥6=K=J QGML/< KL9JL QGMJ NAK9 9HHDA;9LAGF

HXG;=KK =FKMJAF2@9L O@=F 9HHDQAF? >GJ QGMJ NARSKIGIK G> AFNALILAGF L@9DRGM K=N=J9D <9QK

=>GJF 9F< 9>L=J QGMJ =FLJQ AFLG L@= ;GMFLJQ LG 9DDGO >GJ <=D9QK 9N9AD9:ADALQ G> bA?@LK =L;

Peru

ALAR=FK G>L@=1" ¢9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<9 9F<9DD !1 ;GMFLJA=K E7::<=B F==<9 NAK9
LG NAKAEIM 9K 9 LGMJAKL >GJMH LG  <9QK

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OAL@BNGFEt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVAGX %> 9
NAK9 AKKIMAF< QGM OADD F==< LG G:L9AFAI2D/<13  +FDQ 9 N=JQ KE9DD FME:=J G> FOLAGF9DALA=K OADD
JFIMAF 9 NAK9

Panama

ALAR=FK G>L@=1" %J9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<99F<9DD !1 ;GMFLJA=K E7::<=B F==<9 NAK9
LG NAKABR9E9 9K 9 LGMJAKL >GIJMH LG <9QK =JL9AF FOLAGFI9DALA=K OADD F==< LG :MQ 9 LGMJBKL ;9J
9JJAN9D 9L L@= &40 >GJ 1/

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OAL@BNGrt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVAGX %> 9
NAK9 AKKIMAF< QGM OADD F==< LG G:L9AFAI2D/<13

USA

ALAR=FK G> 9F9<9E7:: <=B F==<9 NAK9 LG NAKAL L@=9K 9 LGMJAKL >GJ MH LG <9QK

ALAR=FK G>L@=1" ¢39F< MKLJ9DA9 *=0 6=9D9F< &9HIF /GML@GF9 09A09F 9F< EGKL !1 ;GMFLJA=K 9&
HIJL G> L@= 1"K 2 AK9 39AN=J /;@=E=\ L@AK E=9FK L@9L QGIW¥:: <=B F==<9 NAK9 LG NAKAL L@=9K 9
LGMJAKL >GIMH LG <9QK :ML QEM: F==<9F /0  ID=;LJ GFA; ML@GJAKILAGF AANAF? LG L@= 1Q 9AJ
GJ ;JMAK= K@AH 0@AK EMKL :398P=< =<:7<3 9F< 7</2D/<13 \HD=9K=7?G LG

9HHDQ 9F< H9Q L@= 9HBHJIAIL= >==>GJ QGMJ FOLAGFID#AAUG FGL= L@AK 9DKG 9HHDA=K LG L@= K9E=
FOLAGFIDALA=K L@9KBEHDQ LIOFKALAFGMP® 9F 9AJHGIL OAL@AF L@8KO=DD 9K L@GK= NAKALAF? 9K 9
LGMJIAKLGHET:: <=B F==<L@=1!0 A>QGM 93 =FL=JAF? :Q D9F<>GE 9F9<9GJ)= PAG

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OA@NGrt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVWGX %> 9
NAK9 AKKIMAF< L@= EGKL 9HHGHJA9L= NAK9 OADD = L@= NAK9 >GJ L=EHGJ9JQ NAKALGJK 9F< QGM OADD
F==<LG G:L9AF AlZ< /2D/<13

,D=9K= FGL=L@9L A> QGM @9N= LION=DD=< LG %J9F /M<9F %J91 GJ /QJIA9 KAF ;= )93] @GD< <M9D

FOLAGFIDALQ OAL@ GF= G> L@=K=;GMFLJA=K L@=F QGM OADD FGL := =DA?A:BEEMKRE ABKL=9< 9HHDQ
>GJ 9 NAK9 0@=38J= KGE==P;=HLAGFK LG L@AK HD=9K= K== L@=>GDDGOAF? DAEG=IBAB&JI

Colombia

ALAR=FK G>L@=1" %J9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<9 9F<9DD !1 ;GMFLJA=K E7:<=B F==<9 NAK9
LG NAKAL GDGE:A9 9K 9 LGMJAKL >GJ MH LG <9QK

,D=9K= FGL=L@9L ;ALAR=FK G> 9F9<9 OADD F==< LG H&QAHI;ALQ >== G> +, 9HHJ GPAESL=DQ
1/ HJA;= MHGF =FLJQ LG GDGE:A9

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OAL@BNGrt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVARGX %> 9
NAK9 AKIMAF< QGM OADD F==< LG G:L9AFAI2D/<13

J9?GE9F 9EH#]  ==F ==F@9E /LGOE9JC =L /M'GDC %,
( 1FAL=<'AF?<GE1'. =? *ME:=] 2 0 FME:=J


https://esta.cbp.dhs.gov/esta/
https://esta.cbp.dhs.gov/esta/
http://www.state.gov/r/pa/prs/ps/2016/01/251577.htm

Ecuador

ALAR=FK G>L@=1" ¢9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<9 9F<9DD !1 ;GMFLJA=K E7::<=B F==<9 NAK9
LG NAKAL ;M9<GJ 9K 9 LGMJAKL >GJ MH LG  <9QK

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OAL@NGFt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVAGX %> 9
NAK9 AKKIMAF< QGM OADD F==< LG G:L9AF4AI2D/<13  +FDQ 9 N=JQ KE9DD FME:=J G> FOLAGF9DALA=K OADD
JFIMAF 9 NAK9

NI9DA< Q=DDGO >=N=J N9;;AFILAGF ;=JLAa;9L=WAJF< >JGE LION=DD=JK ;GEAF?GE
AE;DM<AF? LI9FKALAFGMNP@ 9F 9AJHGIL AF 9F9JG> JAKC

Costa Rica

ALAR=FK G>L@=1" ¢J9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<9 9F<9DD !1 ;GMFLJA=K E7::<=B F==<9 NAK9
LG NAKAL GKL9 .A;9 9K 9 LGMJAKL >GJ MH LG <9QK

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OA@NGFrt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVAGX %> 9
NAK9 AKKIMAF< QGM OADD F==< LG G:L9AFAI2D/<13

N9DA< Q=DDGO >=N=J N9;;AFOLAGF ;=JLAa;9L=WKAF< >JGE LION=DD=JK ;GEAF?GE
AE;DM<AF? LI9FKALAFGMNP® 9F 9AJHGIL AF 9F9JG> JAKC

Belize

ALAR=FK G>L@=1" %J9F< MKLJ9DA9 *=0 6=9D9F< 1/ 9F9<9 9F<9DD !1;GMFLJA=K E7:<=B F==<9 NAK9
LG NAKAL =DAR=9K 9 LGMJAKL >GJMH LG <9QK

ALAR=FK G> GL@=J ;GMFLJA=K K@GMD< ;@=;C OA@NGFrt JGFKMDIL=K 9K LG O@=L@=J 9 NAKIVAGX %> 9
NAK9 AKKIMAF< QGM OADD F==< LG G:L9AF-AI2D/<13

NI9DA< Q=DDGO >=N=J N9;;AFOLAGF ;=JLA&a;9L=WAJF< >JGE LION=DD=JK ;GEAF?GE
AE;DM<AF? LI9FKALAFGMP@ 9F 9AJHGIL AF 9F=9JG> JAKC

Flying to Central or South America via the USA or Canada

%> QGMJ bA?@L LG =FLJ9D GJ/GML@ E=JA;9 ?G=K NA9 L@@i#F QGM;CAB G:L9AF 9F !D=;LJGFA; /QKL=E >GJ
0J9N=D ML@GJARILAGF !/&F>GJ =LJI9N=D #;,=HL >GJ ;ALAR=FK G> 9F9<9 O@G OADD EBMAK L@AK ALAR=FK
G>L@=1" %ID9F< MKLJI9DA9 *=0 6=9D9F< &9HIF /GML@GF9 09A09F 9F< EGKL !1 ;GMFLJA=K 9F& H9JL G>
L@=1/ "K 2 AK9 39AN=J /;@=E=9F< 9J = =DA?A:D= LG G:L9AF 9F !/0

F!/0 EMKL:=G:L9AF=< =<:7<3 9F< 7</2D/<13 NA9 L@=>GDDGOAF? DAFC 9F< H9QAF? L@HIXM3 >==
HD=9K= FGL= L@9L QGM OADD := <=FA=<<@BB2 QGMJ bA?@L A> QGM <G FGL @9N=
L@AK 99F?=<

%> QGM9FGL =DA?A:D=>GJ 9F |/0L@=F QGM OADD @9N= LG G:L9AF 9 NAK9 >GJ L=EHGJ9JQ NAKALGJIK 9F<
QGM OADD F==< LG G:L9AFARD/<13  %F L@AK ;9K= AL OGMD< := 9<NAK9:D= LG :GGC bA?@LK L@9L <G FGL ?G N
L@=1/

,D=9K= FGL=L@9L A> QGM @9N= LION=DD=< LG %J9F /M<9F %J91 GJ /QJIA9 KAF ;= )93] @GD< <M9D
FOLAGFIDALQ OAL@ GF= G> L@=K=;GMFLJA=K L@=F QGM OADD FGL := =DA?A:BEEMKRE ABKL=9< 9HHDQ
>GJ 9 NAK9 0@=38J= KGE==P;=HLAGFK LG L@AK HD=9K= K== L@=>GDDGOAF? DAEG=IBAB&J

/AEAD9JDQ @SMJ bA?@L LG =FLJ9D GJ/GML@ E=JA;9 ?G=K NA9 9F9<9 L@=F QGM EMKL G:L9AF 9

9F9<A9F D=;LIGFA; 9N=D ML@GJAKILAGF =0GJ =LJIN=D #;=HL >GJ ;ALAR=FK G>L@= D@G OADD FGL
FIMAF LQAK ALAR=FK G> L@= 1" ¢9F< MKLJ9DA9 *=0 6=9D9F< EGKL !1 ;GMFLJA=K /GML@GJ¥9 9F<
&IHIF9J= HIJL G> 9F9<9 K 2 AK9 39AN=J] /;@=E= 9F< 9J = =DA?A:D= LG G:L9AF 9F =0

J9?GE9F 9EH#]  ==F ==F@9E /LGOE9JC =L /M'GDC %,
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+F 9DD J9?GE9F GN=JD9F<AF? LJAHK O= MKM9DDQ @9N= OEKL=D :ML HD=9K=:=909J=L@9L L@=E9Q

= LAE=K O@=F GF=;J=0 E=E:=J @9K LG D=9N= L@= LJAH <M= LG MFGIFF ;AJMEKL9F;=K KM;@ 9K NAK9

AKKM=K ADDF=KK G&MPIE=E:=J =L; +F KGE= G> GMJ LJAHK O= @9N= O=KL=F ;J =0 9F< DG;9D <JAN=J

AFKL=9< G> 0O=KL=8;J =0 +F LIAHK KGML@ GAJG:AAF I9KL 9F< /IGML@=B >JA;90= OADD 9DKG @9N= 9F
>JA;9F ;9EH E9KL=J ;GGC O@G AK AF ;@93 G> JMFFAF? L@=;9EH 9F< G39FAKAF? 9DD G> L@= E=9DK 0@=AJ

CFGOD=<?= G> L@= DG;93#N;= E9C =K K@QGHHAF? 9L L@= ERIK ?F9L >MF 9F< QGM OADD B®&O LG

HJFH9J= 9F< ;GGC KGE= MFMKM9D <AK@=K

+F L@= E9BGJALQ G> GMJ LIAHK AF IL@AGHA9 /M<9F =FLJ9D KA9 @AF9 9F</GML@ '9KL KA9 AF 9<<ALAGF LG (
;J=0 O= OADD @9N=9 DG;9D ?MA<= GF {G0@®G OADD LJ9N=D OAL@ MK >GJ L@<MFLAGF G> GMJ LAE= OAL@AF
GF= ;GMFLIQ®F L@=K=;9K=K L@= DG;9D ?MA<=:=;GE=K 9 L@A3IO E=E:=J9F< AK9:D=LG G'=J L@=AJ DG;9D
CFGOD=<?=9K O=DD 9K 9F AFKA?@L AFLG L@=AJ ;GMFLJQ 9F< L@= DAN=K G> L@= DG;9D H=GHD=

%F EGKL GL@=J8K G> >JA;9 L@= E=JA;9K %F<A9 9F<MIJGQ AF 9<<ALAGF LG GMJIQIO= OADD =EHDGQ DG;9D
?MA<=K AF KH=;Aa; DG;9LAGFK G> ARlL=3GJ BMKL 9 >=0 @GMJK MH LG 9 >=0 <9QK

5GMJ ;O @9N=9 <MLQ G> ;99 LG 9DD E=E:=JK G> L@= WMH 9F< L@=>G3 L@=Q @9N=L@=9ML@GJIALQ LG 9KC
QGM LG D=9N= L@= LIJIAH A>ZDBANBIK=JAGMK E=<A;9D 9KKAKLIF;= QGM SI@INAF? AF 9F 9FLA KG;A9D E9FF=J

GJ ¥>MK= LG ;GEHDQ OAL@ DG;9D D9OK 9F< ;MKLGEK %F 9DD ESDREMCI LG L@= LIAH L@= D=9<=J K <=;AKAGF
OADD := aF9D 9F< O= 9HHJA9L= QGMJ=KH=;L G> L@AK

11=;;=2/B7=<=<) =C@

J9?GE9F K GN=JD9F< LJAHK $I<=KA?F=<>GJ K@93 9;;GEEG<ILAGF O@=L@=J ;9EHAF? GJ
KLIQAFAF@GL=D&J @GKL=DK 9F< L@=33 <G FGL AFNGDN= 9 KAF?D= KMHHD=E=FL 3@ADKEGRADD <G L@=AJ

J9?GE9F 9EH#]  ==F ==F@9E /LGOE9JC =L /M'GDC %,
( 1FAL=<'AF?<GE1'. =? *ME:=] 2 0 FME:=J



=KL LG 9;;GEEG<9L= ;GMHD=K LJO9N=DDAF? LG?=L@=J AF LGBEK 9DD GMJ LJ9N=DD=JK K@BNHB)k EG KL9Q AF
EMDLA K@99;,GEEG<9LAGF O@=F KL9QAF? AF @GKL=DK ?=JK GJ QMJLK

0@= LQH= N9JA=LQ 9F< KLIF<9G> 9;;,GEEG<9LAGF OADD N9JQ-RLDQ <=H=F<AF? GF O@9L GHLAGFEK 9J
IN9AD9:DSL L@= LAE= @GL=DK ;9F N9J@EBN=JQ :9KA; JIGGEK OAL@GML =D=;LJA;ALQ GJ IMFFAF? O9L=J LG @A?@
KLIF<9X @GL=DK OAL@ ?GG< >9;ADAER=IODDQ AF @GL=DK E@&GEK OADD := KAF?D-PKEOAF K@$J :ML

AFIGML@ E=JA;9 E9FQ JGGEK 9JF LJIAHD= IM9< K@8J$GKL=DK ?=JK 9F< QMJLK-95=9JDQ 9DO9QK EMDLA K@9J
9F< E9Q := EAP =<K=P

0@=;9EHKAL=K OADD J9F?EE1J9L@=J :9KA; LG L@GK= OALG=DD=FL >9;ADALA=K AF;DM<AF? KOAEEAF? HGGDK
JFKLIMJIOFLK 9F< :9JK %F KGE=;9K=K AL E9Q 9DKG := HGKKA:D= LG MH?J9<= DG;9DDQ LG :MF?9DGOK DG<?=K GJ
=N=F L¥= @QGMK=K+F=G> L@= @A?@DA?@LK G> GN=JDIF<AF? AK L@I=BEIECRII=9K O= OAD< ;9EH 909Q

>BGE L@= LGMJAKIGOD<K +;;9KAGFIDDQ GF KGE= G> GMJ LJAHK G=99)= LG KL9Q AF NADD9?=K GJ DG;9D
@GE=KL9QKRDDGOAF? MK LG ?=L ;DGK= LG L@= AF<A?=FGMK HGHMDI9LAGF 9F< =FKMJAF? L@9L GMJ EGF=Q KL9(
OAL@AF L@= DG;9D ;GEEMFALQ

)63 7BBG

%F 9<<ALAGF LG L@= LJAH HJA;= GF GMJ GN=JD9F<AF? LJIAHK QGM CAIMASSKHG HIQ 9 CALLQ KH=;Aa=<>GJ
QGMJ LJAH HD=9K= FGL= L@9L-L&-BG CALLQ GF GI9EADQ IAHK 0@= CALLQ AK H9Q9:D= AF AFKLODDE=FLK 9L L@
KL9JL G> =9;@ K=;LAGF G> L@= LJAH >GJ ;GE:AF9LAGF LJAHK 9F< AF >MDD 9L L@= KL9JL G> L@= LJAH >GJ AF<AN
19;@ ;MKLGE=J BGAFAF? 9 LJIAH HOQK L@=AJ CALLQ AFLG 9 ;=FLJ9D >MF< 0@= >MF< AK E9F9?=<:Q L@= J9?GE9F
J=0 9F< L@= CALLQ 9;;GMFLK ;9F := NA=0O=<:Q 9DD L@M?@GML L@= LJAH

0@= CALLQ ;GN=JK 9DD L@QAF?K L@QIL L@= GEBBS2K KM;@ 9K

_ $GL=D 9;;GEEG<9LAGF 9F< ;9EHKAL= >==K
_ )=9DK O@ADKL ;9EHAF? FGL O@ADKL KL9QAF? AF @GL=DK
;LANALA=K DAKL=< 9K AF;DM<=< =7? *9LAGRANG] @AKLGJIA;9D KAL= =FLJ9FRKIIKAGFK =L;

0@= CALLQ KQKL=E AK MFAIM= LG GN=JD9F<AF? 9F< 9DDGOK MK L@ AANAILZ 9F< LI9FKRD GF GMJ LJAHK

5GM ;9F K== =P9;LDQ @GO QGMJ EGF=Q AK :=AF? KH=FL 9F< =FKXM@9L QGM 8?=LLAF? L@=:=KL N9DM=:Q

:MQAF? DG;9DDPA). 9DKG @=DHK4HC @= ;GKLK ;GEH=LALAN= 9F< KON= GF 9<EAFAKLJ9LAGF ;GKLK KG L@9L O= ;9F
HOKK L@= KONAF? GF LG QGM J9?GE9F E9K *+ ,.+"%0 GF CALLA=K 9K L@=Q HL@= ?EMH K >MF< %> L@ad
EGF=Q D=k AF L@= CALLQ 9L L@==F< G> QGMJ LJAH L@=F L@AK AK <ANA<=< :=L GWHFIFRETIM=}=AN=9

JF>MF<

+F;= QGM :GGC QGMJ LJAH AL AK N=JQ AEHGJL9FL L@9L QGM ;@=;C GMJ O=KA2MBER I DKAK 9F< BMKL :=>6]
<=H9JLM3 >GJ 9FQ ;@9F?=K LG L@= CALLQ 9EGMF£ ;6FKLO9FLDQ MH<9L= L@= CALLQ HJA;=K GF GMJ O=:KAL= 9F<
L@= CALLQ 9<N=JLAK=< AF L@®V/13 AK 9F =KLAEO9L= 9L L@= LAE= G> HJIAFLAI®,=K ;9F ?G MH GJ <GOF OAL@

FG FGLA;= 9F< =P,@9F?= J9L= bM;LMILAGFK OADD 9'=;L ;GKLK

0@= CALLQ AK H9Q9:D= AF >MDD 9L L@= KL9JL G> QGMJ LJAH AF AFKLIODE=FLK 9L L@= KL9JL G> =9;@ AF<ANA<M!
;GE:AFOLAGF LJIAHK DLEILAN=DQ QGM ;9F H9Q AF 9<N9F;= NA9 9 :9FC LJ9FK>=J O==CK :=>GL@= KL9JL G>

QGMJ LJAH HD=9K= K== >GJ EGF <=L9ADK
L@AK AFEQUAGF K@==L OADD 9DKG := K=FL AF QGMJ :GGCAFEIGR&F MHGF :GGCAF? 9 LJAH 9F< ;9F := >GMF<
GF ,D=9K= 9DKG-GL= L@9L HHIQE=FL AK FGL

9N9AD9:D= >GJ GMJ LIAHK£iKL3 >JA;9 %J9F IBACAKLIFOCAKLOF DIKZIF< 9FQ LIAH AF >JA;9 FGIL@ G>
*9AJG:A

%> QGM9OIAF?AF? L@= CALLQ GML AF ;9K@ HD=9K==R}®MJ 1/ FGL=K!1. FGL=K A> QGMJ LJAH ?G=K
L@3M?@ =KL >JA;9 9F ;D=9F 9F< MF<9E9?=< 9F< <=,;=@3 B6/< G3/@A =:2 %> F==<=< QGMJ LGMJ
D=9<=J OADD := 9:D= LG 9;;=HL KGE= G> L@= CALLQ AF DGBB;MIF< L@=Q OADD D=L QGM CFGO B@9E?=
J9L= DG;9DDQF EGKL <=KLAF9LAGFK QGM ;9F OAL@<J90 DG®P;MK >GE 0) E9;@AF=K MKAF? =AL@=J 9
;9K@ HIKKHGJIL GJ 9 :KAL <=:AL ;9K $GO=N=J HD=9K=:=9J AF EAF< L@9L EGKL ;98K @9N=9 E9PAEME
OAL@<J909D 9EGMFL H=J <9Q DG;9K E9Q JMF GML G> ;9K@ 9F< QGMJ :9FC ;GMD< :DG;C L@= ;8Xk=KHAL=
QGM O9FAF? L@=E G> QGMJ LI9N=D HD9FK KG AL ;GMD< := AEHJ9;LA;9D LG LJQ LG ?=L+ @5t GMIGEIIF
0)
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3 =;9FFGL 9;;=HL LI9N=DD=J K ;@=IM=K GF GMJ LJAHK

"3IA <2 @=C>% |@B717>/B7=<

+F 9F GN=JD9F< BGM3FQ QGM 93 EGJ= L@9F BMKL 9F AF<ANA<M9OD H9KK=F?=J Qa@MLG>L@=L=9E 6M 9&
=PH=;L=< LG HAL;@ AF LG K=L MH ;9EH K@GH >GJ >GG< ;GGC 9F< ?=F=J9DDQ @=DH GML K H9JL G> QGMJ LJAH
OADD := 9KKA?F=< 9 LIM;C BG: O@A;@ ;GMD< :=;GDD=;LAF? O9L=J $IGE< KO==HAF? GML L@= LIM;C DG9<AF?
L@=:9;C DG;GJ =L; 3@AD=;9EHAF? GF GN=JD9F< BGMDK L@= E=9DK $SAF;DM<=< AF L@= CARDIAAK E=9FK

L@9L QGM OADD @9N=LG OGJIC LG?=L@=J LG ;GGC >GJ =N=JQGF=GW ) &WHI QADD := <ANA<=< AFLG KE9DD=J
MFALK G> H=GHD= 9F< LS€AL AF LK LG ;GGC >GJ L@= O@GDB&EMHY 9;;GI<AF? LG 9 &L9 KQKL=E 3@=F AL AK
QGMJ ?GMH K LNFILG ;GGC QGM OADD @9N= LG HD9F L@= E=9D K@GH >GFk@FLKAF DG;9D ERIK GJ
KMH=E9JC=LK 9F< L@=F H3H9J= L@= E=9D >GJ L@= O@GDEN# 0@= K=;3L LG ;GGCAF? >GJ H=GHD=

MKAF® :9KA; ;9EHAF? CAL;@=F AK LG£H AL KAEHD= +F LJAHK KGML@ G%*%/0= @9IN=9 ;GGC GF :G9Xk L@=
LIM;C @GO=N=J QGM OADD KLADDAFS LG @=DH L@=E LG#HHBJ= E=9DK

F = P9EHD= G> 9 LQHA;9D ;9EH :39C>9KL EA?@L := LGIKL OAL@#9<¢K >IMAL 9F< ;=39D 9K O=DD 9K L=9 9F<

;G'== 3@=F LAE= 9DDGOK AL OADD 9DKG := HGKKA:D= LG K=JN= KGE=L@AF? @GL KM;@ 9K =??K-BJHIF;@C

AK 9DEGKL 9D0O9QK 9 KIF<OA;@ @=9H=< @A?@ OAL@ @=9DL@Q K9D9< 9F< 9KKGJL=< aDDAF?K OAL@ >JMAL LG
AFF=J EA?@L :=9 - JAKGLLG GJ H9KL9 <AK@ 9F< L@=AK 9DO9QK L@=;@9F;= LG LIJQ KGE= DG;9D ;GGCAF?
#=F=J9DDQ GMJ HOKK=F?=JK aF< L@= EQJ®=Q HML AFLG 9 LJAH L@=H@J=Q :=F=alL >GE AL

73B/@G '3?C7@3;3<BA

%> QGM @9IN= 9FQ <A=LKINAFE=FLK HD=9K= L=DD MK 9L L@= LAE= G> :GGCAF? 9FQGAMID 30O 9L QGMJ

O=D;GE= E==LAF? +MJ ;J =0 OADD LJQ LG ;9L=J >GJ 9FQ H9JLA;MD9J <A=MAFFHE=FL GJ >GG< AFLGD=J9F;=
O@=F=N=J HGKKA:D= $GO=N=J AL EMKL =EFE:=] =<L@9L AL E9Q FGL 9DO9QK := HGKKA:D= 9F< L@= N9JA=LQ
G> <AK@=K E9Q := K=N=DQ DAEAL=< AF ;GEH9JAKGF LG L@GK= 9N9AD9:D= LG%+ @&38K IFQL@AF? AF
H9JLA;MD9J QGMNAF AF QGMJ <A=L L@9L QEBBMD< EAKKGE @GE= GJ :=;9MK= G> 9F 9DD=2Q OGMD< EAKK
GML GF AL OGMD< :=:=KL LG :JAF? L@AK@ QGMH=F<AF? GF QGMJ H9JLA;MDRIMAFE=FLK QGM E9Q F==<

LG 9DDGO QGMJIK=D> KGHIS KH=F<AF? EGF=Q LG 9DDGO QGM LG@®K}* =PLJ9 >GG< AL=EK

B7<3@/@73A

+MJ ALAF=J9JA=K=0d=N=DGH=< 9F< HM:DAK@=< OAL@ L@= :=KL G> AFL=FLAGFK @QEN=ND>-AF EGIJ=EGL=

9J=9K G> L@= OGJD< AK MRIAIL9:D=\:GJ <=JK ;9F ;DGK= L@=J ;9F :== PL¥E= 9<N=JK= O=9L@=J KLIAK GJ

E9Q:= E=;@9FA;9D AKKM=K L@9L 9'=;L L@= JMFFAF? G> QGMJ LJAH :ML =IM9DDQ <M= LG L@SFIMJI LIAHK O=

‘9F G>L=F KHGFLOF=GMKDQ AF;DM<= 9 DG;9D >=KLAN9D GJ =N=FL AFLG L@8@BKF=20TEKIA< L@= K9>=LQ G>
GMJ HOKK=F?=JK D=9<=JK 9F< GH=JILGJIK AK 9 HIAGJALQ >RLIBKL@AK AF EAF< O= EGFALGJ OGJD< =N=FLK N=JG
:DGK=D@ L@= N=JQ FOLMH G> L@= 9<N=FLM1J9N=D L@9L O= L8CL@= 9J= JAKCK 9F< @9IRQK L@9L 93

AF@=FL AF GMJ ALAF=J9JA=K EDC = GH=JILAGF9D <=;AKAGFK :9K=< GF AE=&9<NA = >JGE 9 FME:=J G>

KGMEK AF;DM<AF? L@= JALAKE@=A?F 9F< GEEGFO=9DL@ +c;= LJ9N=D 9<NA;= J =HGJILK SE GL@=J LJ9N=D
:GEH9FA=K 9F< DG;9D KMHHDA=JK D=9<=MGILK SJE G L@= JG9< 9F< DG;9D ;GFLI;LK O= @9IN= :MADL MH GN=J
E9FQ Q=9JK G> PH=JA=F;=

@7B7A6 =@375< $R13) @/D3: 2D713/<2, |@<7<5A

J9?GE9F >GDDGOK L@= JALAKGZA?F +c;=0 JIN=D 9<NA;= O@=F <=;A<AF? O@=9F< O@=J= O=9J= MF9:D=
LG LI9N=D 3 OADD :9K= GMJ <=;AKAGFK GF ALAF=J9JA=K 9F< 9DL=J9LAGFK LG HENIAKG@S =X GF L@=AJ
9<NA;=J9L@=J L@9F L@= 9<NA;= G> GL@=J TENFLK 3 = OADD 9<NAK= QGM G> 9FQ KA?FAa;9FL ;@9F?=K AF
9<NA;=:=>GJF LI9N=D GJ O@ADKL QGNsBIFIK=9K

$GO=N=J O=J=;GEE=F< QGM ;@=;C L@= D9L=KL LJ9N=D 9<NAKGIAGK QGEMJ GOF ?GN=RBE=FL >GJ L@=
;GMFLJQ QGM 8JLJ9N=DDAF? LG :==GJGM :GGC 9F< HIJAGJ LG <=H9JEMD> L@=9J= 9FQ LIJIN=D O9BAF?K
HJFK=FL >GJ L@=3AGF QGM OADD LJ9N=D LG 9K O=DD 9K ;GFKA<=JAF? O@=L@@@PEND LG LIIN=D <=KHAL=
L@= O9FAF? QGM EMKL 9DKG ;@=;C LG =FKM@9L AL AK FGL AFN9DA<9LAF? QGMJ LJ9N=D AFKM3%J= $=30
MK=>MD 9<=BK=K
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1
MKLJ9DA9
*=0 6=9D9F<
1FAL=</L9L=K
9F9<9

3 =9DKGI,GEE=F< L@9L QGM ;@=;C GML L@=1' @9N=D 09J= O=:KAL=:=>GJF QGM LJI9N=D 9L
0@AK O=:KAL= G =JK KLI9A?@L>EIOIIN=D 9<NA;= LGH LAHK 9F< MH
LG<9L=;GMFLJQ AF>GILAGF LG @=DH QGM HD9F 9 K9>= LJAH

3/:B6

5GM F==< LG := AF 2GG< H@QKA;9D @=9DL @AFIGI HOJLA:AHIL= >MDDQ AF GMJ LJIAHK 3@=F K=D=;LAF? QGMJ LJ/
HD=9K= E9G= KM¥ QGM @IN=D< L@EM?@ L@= ALAF=J9JG;:DDQ 9F< 9KK=KK=< QGMJ 9:ADALQ LG ;GH= OAL@ G
KLQD= G> LIIN=6G @=DH QGM 9KK=KK A> L@AK LJAH AK KMAL9:D=>+D:=0K@¥k H@QKA;9D JILAF? 0@= JOLAF?K >G.
=9;@ LJAH 939 ?2GG< AF<A;9LAGF G> @GO ;@9DD=F?AF? L@9B<04F KGE= ;9K=K QGM K@GMD< := Ed9J=< >GJ

KGE= DGF? <JANAF? <9QK 9F< HGKKA:DQ DAEAL=< >9;ADAGI=BD®IQK @IHHQ LG ?ANRLI9 9<NA;= A> QGM

@9N= 9<<ALAGFID :GFEX ,D=9K= FGL= L@9L A> AF L@= GHAFAGF G> GMJ D=9<=3 IQEMBILG ;GEHD=L= L@=
ALAF=J9JQ OAL@GML MF<M= JAKC LG QGMJIK=D> IEKGT@@F GMH JI9?GE9F J =K=IN=K L@= JA?@L LG
=P;DM<= QGM SE 9DD GJ H9JL G> L@= LJAH OAL@SNIFXJ

5GM K@GMD< ;GFKMDL QGMJ <G;LGJ >GXPlH IE5<A;9D LION=D AFERLAGF HIAGJ LG LIJ9N=D H9JLA;MD9JDQ A> QC
@9N= 9 HF = PAKLAF? E=<A;9D ;GF<ALAGEMbEMKL 9DKG <=;D99FQ HJF = PAKLAF? E=<A;9D ;GF<ALAGFK LG QGMJ
LION=D AFKMK MHGF HM@9K= 9F< HIGNA<= =NA<=F;= LG MK HJIAGJ LG <=HSELKBL QGMJ HZ PAKLAF?

E=<A;9D ;GF<ALAGF @9K :==F <=;D&X LG QGMJ AFKM=JRADML G <G KG OADD E=9F L@9L QG¥NB9:D= LG BGAF
L@=LJAH

FB@3;3 <D7@=<;3<BA

0@=3 E9Q := H=JAG<K G> LAE= OAL@AF QGMJ LJAH O@=F QGM EEFE=;GF<ALAGFK KM;@ 9KRLFE= @=9L

=PLFE= OAF< = PL¥E=;GD< = PL+E= @MEA<ALQ RLF¥E=9DLALM<= BLFE=;J GO<K =L; 3@ADKL GMF0O

OADD D=L QGM CFGO 9L L@= LAE= O@=F QBMBQ LG E==L L@=K= ;GF<ALAGFK HD=9K==FK®9IL QGM @9N=
FO<L@EM?@ L@= LJAH FGL=K=NIDDQ 9F=K=9J@=< L@= DG;9D O=9L@=J ;GF<ALAGFK 9L L@= LAE= 9FQGROL
>==D L@9L QGM-RAL =FGM?@ LG ;GH= OAL@ L@=K=;GF<ALABFIQGM @9N= 9FQ <GM:LK 9L 9DD HD=9K= ;GFL9;L MK
LG <AK;MKK QGMJ ;GF;EB HIAGJ LG :GGCAF? 9F< O@=F GF LJAH A> QGM aF< L@9L L@= DG;9D ;GF<ALAGFK 9J
;OMKAF? QGM ;GF;=F 9L 9FQ LAE= HD=9K=:= KM3 LG D=L QGMJ LJAH D=9<=J CFGO KG L@9%G 28ii.*

HJF;9MLAGFK ;9F := <AK;MKK=<

:B7BC23

/IGE=HJ = =PAKLAF? E=<A;9D ;GF<ALAGFKOBGOF LG K=N=DQ OGJK=F 9L @A?@ 9DLALM<= 9F< := <Ac;MDL LG
9<=IM9L=DQ LJ9L GF L@= ?GMF< D=9<AF? LG EGIK=JAGMK ;GFK=IM=F;=K %L AK AEH=J9LAN=L@9L QGM <AK;MKK
QGMJ HI=PAKLAF? E=<A;9D ;GF<ALAGF K OAL@ QGMJ &1 MF<=JKLIF< ;=JL9AF E=<A;9LAGFK $JJ=HGJL=< LG

9A< 9;;DAESLAKAF? LG @A?@ 9DLALM<= HD=9K= <AK;MKK L@=K= GHLAGFK OAL@ QGMAEE;L@PL LIIN=D LG
9J=9K G> @A?@ 9DLALM<= L@=LGMJ D=9<=J OADD AKKM= QGMKKAKREIKEDPOLALM<= IM=KLAGFEW@A; @
9DDGOK QGM LG EGFALGJ @GO RQGGHAF? OAL@ L@= 9DLALM<= 9F< BRXE3IM G> <9F?=J KA?FIDK KG L@9L QGM
;9F J =HGJLK L@=K= 9K KGGF 9K HGKKA:D= =AL@=J LG L@= LGMJ D=9<=J GJ 9 EE=AKKABHFID
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9;;=HLK FG DA9:ADALQ >GJ 9FQ 9;LAGF GJ 9;LANALQ MER=QLB@= ;DA=FL O@A;@ ABIFP=< AF<=H=F<=FLDQ G>
J9?GE9F O@AD= GF LGMJ =0 E9Q L9C=H9JL AF 9F GHLAGF9D 9;LANALQ :ML <G KG 9K HJAN9L= AF<ANA<M9DK 9F
FGL 9K ;GEHIFQ J=HJFK=FL9LAN=K

,D=9K= MK= QGMJ GOF ?GG< BM<?=E=FL O@=F K=D=;LAF? 9F 9;LANALQ AF &SIME=J]

IFKMJ= L@9L QGM MK= L@= 9BHJA9L= =IMAHE=FL GF GHLAGF9D 9;LANALA=K AF;DM<AF2>DR>@BBE-LK =L;
0@AK AK =KH=;A9DDQ AEHGJILIFL GF 9;LANALA=K KM;@ 9K @GJIK= JA<AF? O@QAE?G4aL=J J9>

DO9QK =FKM3 L@9L QGMJ LIIN=D E=<A;9D AFKMJ9F;= ;GN=JK QGM >GJ 9DD AF;DM<=< 9F< GHLAGF9D 9;LANALA=k
QGM OAK@ LG H9JLA;AHIL= AF

<1:C232 1B7D7B73A

%F;DM<=< 9;LANALA=KDBAKL=< AF L@= <49Q<9Q ALAF=J9JQ 9DD GL@=J 9;LANAE/AGHILAGFID 9F< 9L QGMJ GOF
=PH=FK= %> QGM ;@GGK= FGL LG H9JLA;AHIL= AF L@= AF;DM<=< 9;LANALA=K GF L@AK ALAF=J9JQ L@=;GKL OA
=,=KK9JADQ :=3>MF<=< L@AK AK KGE=L@AF? QGM OADD F==< LG ;@=;C OAL@ QGMJ D=9<=J

$>B7=</: 1B7D7B73A

K=D=;LAGF G> GHLAGF9D 9;LANALA=K AK DAKL=< AFA<@Q AABF=J9JQ@AK DAKL AK <=KA?F=< LG := 9 @=DH>MD
?MA<= 9K LG O@9L AK ;GEEGFDQ 9N9AD9:D= AF =9;@ DG;9LAGRKIF=AL@=J IP@IMKLAN= DAKL 9 ?M9J9FL==
L@IL L@= 9;LANALQ AK 9N9AD9:D= GJ 9F =F<GIK=E=FIGEEIF<ILAGF ,D=9K=FGL=L@9L ;=JL9AF 9;LANALA=K
E9Q FGL := 9N9AD9:D= GF QGMJ H9JLA;MD9J NAKAL A>+ @NQIBGGE< MF<=J:.GGC=< GML G> K=9KGF GJ>GJ
9FQ GL@=J=-PKGF L@=DAKL G> 9;LANALA=K AK E9<=®FZILGC GMJ DIL=KL AESGAGF 9F< AF L@= :=KL >9AL@
‘ML HD=9K=:=909J= L@9L L@AF?K E9Q ;@9F?= :=LO==F GMJ D9KL NAKAL 9F< QGAN®) ,D=9K=9DKG FGL=L@9L
ALE9Q FGL := HGKKA:D= LG <G 9DD L@= 9;LANALA=K DAKL=< AF L@= LAE= 9N9AD9:D= 9L =9;@ <=KLAFILAGF 9F< Al
J=;GEE=F<=< LG ?AN= QGMJK=D>PLJ9 LAE= AF QGMJ BGAFAF? GJ =F<AF? ;ALQ A> QGM GGRMHODIACAHIL= AF
KGE= GHLAGF9D 9;LANALA=K=L@=J

, JA;=K DAKL=<#983GJ =FLJ9F;= GFDQ 9F< <G FGL AF;DM<= LJ9FKHGJL ;GKLK LG @@= KAL=K GJ DG;9D ?MA<=K
MFD=KK AF<A;9L=< 9?9AF L@=K= HJA;=K@8KHD9Q=< 9;;G3AF? LG GMJ D9L=KL AESGAGF 9F< AF L@=:=KL
>9AL@ :ML HJA;=K <G bM;LM9L= <M= lR5@9F?= J9L=K K=9KGF FME:=JK G> H9JLA;AHIFLK 9F< KAEHD=
AF;F9K=K >GE L@= GH=J9LGJ 9FQ HJA;=K DAKL=®3IMA<= GFDQ 9F< ;=JL9AFDQ ;9FFGL := ?M9J9FL==<

+HLAGFID 9;LANALA=KFIIL F=;=KK9JADQ =F<GJK=< G3GEE=F<=<:Q J9?GE9F FGJ AF;DM<=< AF L@= HJA;=
G>L@AK LIJAH %> QGM <G 9FQ GHLAGF9D 9;LANALA=K QGM <G KG 9L QGMJ GOF JAKC 9F< AL EMKL :=;D=9JDQ M
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L@9L QGMJ HIJLA;AHILAGF AK QGMJ GOF <=;AKAGF 9F< <G=K R@ILX&JQGMJ ;GFLJ9;L OAL@ J9?GES9F 6M
E9Q :=J =IMAX< LG KA?F ;GEHD=L=9 O9AN=J >66J GHLAGF9D 9;LANALE >GJ KGE= GHLAGF9D 9;LANALA=K
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%L AK 9 ;GF<ALAGF G> :GGCAF? L@9L QGM @9IN=@sHHAN= LION=D AFKMJ9F;- AIB@GML =NA<=F;= G> N9DA<
LJON=D AFKMJ9F;= QGM OADD FGL := 9DDGO=< LG KL9JL L@= LJAH

3 =J=;,GEE=F< L@9L 9FQ HGDA;Q @9K 9 EAFAEME E=<A;9D AF;DM<AEPILIJAILAGF ;GN=JG>S 3 =
J=;,GEE=F< L@9L 9FQ HGDA;Q 9DKG @9K 9 EAFAEME D=N=D G> ;GN=F3&GFID (A9:ADALQ G> S 9F<>GJ
9F;=DDI9LAGF 9F< MJLOADE=FLG>S GJL@=>MDD ;GKL G> QGMJ LJAH GN=J>GJ DGKK G>:9??9?= H=JKGFIC
== LK EGF=Q 9F< GL@=J AF;DMKAGFK=YGOF LG H=JKGFID ;@GA;= 9DL@GM?@ HD=9K=:=9J AF EAF< L@9L
H=JKGF9D ="=;LK 93 EGJ= DADQ LG ?G EAKKAF? O@ADKL LI9N=DDAF? 9F< QGM K@GMB@OER}BMJI HGDA;Q AK
9<=IM9L= LG ;GN=J L@= N9DM= G> QGMJ H=JKGF9OD ="=;LK = ? ;9E=J9K L9:D=LK H@GF=K AHG<K =L; ,D=9K=FGL=
L@9L J9?GE9F AK FGL 3KHGFKA:D=>GJ QGMJ H=JKGF9D ="=;LK 9F< AK FGLAFKGUIL@=AJ DGKIKIK= FGL=

L@9L QGM K@GMD< := AFKMGJ LJIAH HGKLHGFE=FL GJ ;9F;=DDILAGF HMJHGK=K AEE=<A9L=DQ MHGF H9QAF? 9
<=HGKAL

3@9L=N=J HGDA;Q QGM ;@GGK= QGM EMKL =HK®IL AL AK <=KA?F=< >GJ 9<N=EIBN=ID9F< LJ9N=D 9F< E9€E
KMZ AL ;GN=JK 9FQ 9;LANALQ L@GM AFL=F< LG MF<=J:90@=L@=J AF;DM<=< GJ GHLAGF9D K KM;@ AL EMKL
;GN=J QGM >GJ 9<N=FLM9;LANALA=K KM;@ 9K O@AL= O9L+AFP>3CCAF? @GJIK=JA<AF? =19F<L@9L L@=

@GMJ IE=J ?=F;Q KKAKL9F;= GEHI9FQ EMKL :== PH=JA=F;=< AF @9F<DAF? KALMILAGFK AF <=N=DGHAF?
;GMFLJA=K >GJP9EHD= L@9L L@=Q @9N=L@= 9:ADALQIEG9I=HILJAILAGFGH J=EGL=9J=9K KM;@ 9K L@=
19@9J39 GJ A> QGM O=1LFCCAF? AF L@= F<=K +F 9;LANALA=K GJ KA<= LJIAHK @8l 98;GEE=F<=<:Q MK
HD=9K= =FKMJQGM 93 @9HHQ OAL@ L@= K9>=LQ G> L@= 9;LANAEQISHBIAHILAF?

,D=9K= FGL= L@9L AF L@=;9K= 3=<AL ;9k LI9N=D AFKMJ9F;= O= OABIMAF <=L9ADK G> L@= H9JLA;AHILAF?
AFKMRD L@= AFKMJ9F;= HGDA;Q FME:=J 9F< =E=2=F;Q ;GFL9;L FME:=J HJAGJ LG LJ9N=D J9L@=J L@9F BMKL L@=
OFC KF9E=9F<;J =<AL ;9K <=L9ADK%L AK MH LG QGM LG =FK@3IL L@=K=HGDA;A=K @9N=L@=;GN=J QGM
FIMAF 9K E9FQ G> L@=K= HGDA;A=K GL 9:D= LG ;GH= OAL@ 9<N=FLMIIIN=D LGREGL= 9J=9K 9F< E9FQ

9J= FGL N9DA< >GJ LIIN=DDAF? GMLKA<= QGMJ ;GMHAL-6=1J GMLKA<=L@=!1
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JI9?GE9F @9K :GEHJ =@=FKAN= H9KK=F?=J N=@A;D= DA9:ABAEQAGF 9F< LGMJ GH=J9LGJ AFKMJ9F;= 0@=K=
HGDA;A=K @9N= LGLID AF<=EFALA=K G> S 9F< S H=J AF;A<=FLJ  =KH=;LAN=DQ@AK AK AF 9<<ALAGF
LG DG;9D N=@A;D= AFKMJ9F;= 9F< QGMJ H=JKGF9ID LJ9N=D AFKMJ9F;=

$CB =4 $R13 =C@A =<B/1B

3 = @9N=9F GML G> Gc;= @GMIK FME:=J QGM ;9F ;90D@A; @ K@GMD< GFDQ := MK=< GF;= QGM @INQ®¥3
@GE=;GMFLJQ LG KL9JL L@= I9HAF L@= =N=FL G> 39D =E=J?=F;,Q /@GMD< QGM F==<LG ;9DD L@= FME:=J
O= OADD <G O@9L O=;9F LG @=DH :ML HD=9K=:=9J AF EAF< L@IALHG?FKK GJ 9;LAGF E9Q FGL := HGKKA:D=
MFLAD FBEID Gc;= @GMJIK %> QGM ;9F FGL ?=L IG@P@ HD=9K= D=9N= 9 E=KK9?= OAL@ QGM FIE==FF;=
FME:=J ;GFL9;L <=L9ADK 9F< 9 E=KK9?7= OAL@ L@= @=DH L@9L QGM F==< 9F< O= OADD ?=L :9;C LG QGM

%> QGMJ bA?@L AK <=D9Q=< GJ ;9F;=DD=< HD=9K= D=L MK CFGO 9F< La3GEMI09Q LG L@= BGAFAF? @GL=D 9K

AFKLIM;L=< AF L@=K= LJAH FGL=K %> QGM ;9FFGLGM?@aJ=9N= 9 E=KK9?=9F< 9 ;GFL9;L FME:=J 9K L@=K=
OADD :=PMD9JDQ ;@=R 9F< L@=;J=0 AF>CH=< A> F=;=KK9JQ

$CB =4 6=C@A #C;03@
IC55/53 7B !7AB
DL@GM?@ QGM OADD FGL @INIQEGMJ E9AF :9? >GDGF? <AKLIF;=K QGM OADD F==< LG @=DH DG9< 9F<

MFDG9< L@=E GFLG L@= LIM;GI'L@AKIKGF O= J=;GEE=F< L@9L QGM MK= 19 :9;CH9;C GJ KG: :9? J9L@=J
L@9F 9 @=9NQ KMAL;9K=MJIAF? QGMJ LJIAH QGMJ E9AF DM??9?= OAHBIDAE C@= LJM;C K :9;C DGC O@A;@ OADD
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= AF9;;=KKA:D= <MJAF? 9 <JAN= <9Q KG QGM OADD 9DKG F==< 9 KE9DD <9QH9;C 0@AK ;9F := MK=Q®&BMJ
;9E=J9 O9L=J :GLLD= 9F< GL@=J H=JKGF9D ="=;LK >GJ <9ADQ MK= ,D=9K=:=962I@9L <M= LG L@= ;GFKL9FL
<MKL 9F< NA:J9LAGFK QGMJ DM??97=:9? OADD := KM:B=;lALG-E= 0=9J 9F< L=9J

0@= KAR=G>:9??9?=L@9L ;9F := :JGM?@L GF L@AK LGMJ AK DAEAL=<:Q L@KB%OGF L@= LIM;C 3=
J=,GEE=F< L@9L QGMJ :9? := FG D9J ?=J L@9F 9 D93= IJM;CK9;C OAL@ 9 ;9H9;ALG> 9:GML DALIK
9HHIGPAEIL=DQ;E @A?@ ;E OA<= 9F< ;E<==H 0@= O=A?@L DAEAL >GJ DM??9?= GF 9DD LJM;CK AK 9
EOPAEME G> C?

5GMJ ;DGL@=K 9F< =IMAHE=FL K@GMD< := SBIHIAIL= >GJ L@= ;GF<ALAGFK QGIMEN=DDAF? AF O@A;@ OADD N9JC
<=H=F<AF? GF O@A;@ H9JL G> L@= OGJID< Q@¥MIAF? LG+F GN=JD9F< LJIAHK J9?GE9F OADDGNA<=9DD

;OEHAF? =IMAHE=FL 9H9JL >JGE KD==HAF? :9?K 9F< ?JGMF< E9LK KG QGM DD F==< LG :JAF? L@GK= OAL@ QGM A>
QGMJ LJAH AF;DM<=K ;9EHAF? FA?@LK

0@AFC 9:GML L@= ;DAE9L= 9F< 9DLALM<= G> E@<QGM DD := LI9N=DDAF? LG 41 KEGL@AF? OGJK= L@9F :=AF?
;GD< 9L FA?@L KG AL K OGJL@ AFN=KLAF? AF 9 <=;=FL KD==HAF? :9? AB@QILK DAIC,GD< F< 3E=E:=J L@9L
=N=F O@=F AL K OB <MJAF? L@= <9Q AL ;9F G=F ?=L ;GD< 9L FA?@L H9JLA;MD9JDQ AF <=KAGBK

"GJ 9 ?=F=J9D A<=9 G> O@9L QGM F==< L@AK DA¥A<4+K 9 ?MA<=
3<3@/:

[D==HAF? :9? KD==HAF? :9? DAF=J KD==HAF? E9L 9F< KE9DD HADDGO \ A> QGMJ LJAH AF;DM<=K ;9EHAF?
FA?@LK
/9F<9DK GJ bAH bGHK
GE>GJL9:D= O9DCAF? K@G=K
IMF @9L 9F< KMF?D9KK=K
3 9L=JHELGG> B9EL
3 9JE KO=9L=J GJ b==;=
/OAEO=9J
GE>GJL9:D= LI9N=DDAF? ;:DGL@=K 9F< 9 K=L G> ;9KM9D :ML KE9QJL ;:DGL@=K >GJ =N=FAF?K GML
%> NAKALAF? HD9;=K G> OGJK@AH GF L@= LJAH E=F K@GMD< :JAF? 9 H9AJ G>GMIKE) RSFQGEXF
K@GMD< :JAF? 9 KCAJL L@9L ;GN=JK L@=AJ CF==K 9F< 9 K;9J>
0GO=D\IMA;C <JQ DA?@LO=A?@L LIJ9IN=D LGB=BKL9J
O0GAD=LJA=K AF;DM<AF? :AG <=?J9<9:D= O=L OAH=K KOFAEMIHK @9F< ?=D KMF FJ9E 9F< AFK=;L
J=H=DD=FL
9Q H9;C \ =KK=FLA9D >GJ&HAF? L@AF?K @9F<Q O@=F GF L@=LJM;C GF K@QEGKL@RCAF? IBMF<
JALA=K =L;
KKGJIL=< <JQ :9?K\ LG HIGL=;L QGMJ CAIGEI<MKL 9F< <9EH
, GM;@ GJ EGF=Q :=DL
3 9L=J:GLLD= 9L D=9KL DALJO=:;9J JQ <JAFCAF? 0O9L=J GF 9DD G> GMJ LJIM;CK 9F< 9;LAN=DQ =F;GMJ97?-
GMJ ;MKLGE=JK LG MK=L@= 09L=J KMHHD2@ADKL 909QGH L@= LIJM;C O==F;GMJ9?=L@=MK=G>9
aDL=J 09L=J :GLLD=9F< O=¥9:.D= LG G'=J J9?GE9F ;MKLGE=JK 9 <AK;GMFL GF 3 IL=J LG #G
‘GLLD=K 9F< aDL=JK MKAF? L@= ;G<= #+)* GF L@=DAFC
$=9< LGJ;@ OAL@ KH8J9LL=JA=K 9F< :MD:K
9E=J9 OAL@ KH9J :9LL=JQ 9F< =PLJ9 E=EGJQ ;9J <K
ID=;LJA;9D 9;;=KKGJA=K KM;@ 9K ;@3 HGO=J :9FC 9<9HL=J =L;
9J.GF EGFG PA<=<=L=LGJ
?GG< :GGC 9<A9JQ GJ FGL=:GGC 9F< H=F 9 >MF ?9E=>GJ LJ9N=D <9QK
, =JKGF9D E=<A;9D CAL \ K== FGL=K :=DGO
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"GJ LIAHK ?GAF? GIP@ EGMFLIAFGMK-9K <=K=JLK @A?@ 9DLALM2AGFK 9F< ,9L9?GFA9 QGM K@GMD< :=
HJFH9J=< >GJ ;GD< O=9L@=J =KH=;A9DDQ 9L FA?@L HKMM :JAF?

_ GJ K=9KGF KD==HAF? :9? OAL@ DAF=J\ K== FGL= GF KD==HAF? :9? JOLAF?K :=DGO
_ 0@=E9D :9K= D9Q=JK
3 AFL=JB9EL
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"GJ LIAHK ?GAFR? GIP@ IGHA;9D 3PK QGM K@GMD< :=#Hd0J=< >GJ @GL 9F< @MEA< O=9L@EKMJI= QGM
JAF?

_ (GGK=alLLAF? ;DGL@=K OAL@ DGF? KD==N=K 9F< D=?K

_ )GKIMALG H=DD=FL

_ )GKIMALG F=L\ FGL =KK=FLA9D 9K GMJ L=FLK @9N= EGKIMALG F=LLAF? :ML ;9F := @9F<Q >GJ @GL=DK 9F-
@GKL=DK GJ KD==HAF? MF<=J L@= KL9JK

) @7>A E7B6 B@3997<5
" GJ LIAHK AF;DM<AEZOK =FKM3& QGM :JAF?

(A?@LO=A?@L O9DCAF? ;DGL@=K KMAL9:D= >GJ L@= ?=F=J9D ;DAE9L=

3 IL=JHELG> IAMK=JK

ILMJQ O9DCAF? :GGLK

3 9DCAF? KLA;C K \ FGL =KK=FLA9D :ML ;9F @=DH AF KL=39AE=KLA;CK ;9F ?=F=J9DDQ := @ALJ
HMJ@9K=< =F JGML=

(:33>7<5 /5A

KD==HAF? :9? K JOLAF? LQHA;9DDQ AF<A;9L=K L@= DGO=KL L=EB=190WIA; @ AL OABEHC @= 9N=J9?=
KD==H=J 0% =FGM?@ LG KMKL9AF L@=E :ML FGL F=;=KK9QJADQ-HI@=E O9JE =FGM?@ LG >==D ;GE>GJL9:D=
"GJ=P9EHD= OAL@ 9 T :9? QGM K@GMD< :=9:D=LG KL9Q AF T L=EH=J9LMIML QGM OADD FGL F=;=KK9JADQ
:=9:D= LG KD==H ;GE>GJL9:DQ

"GJ IMIGH=9F KD==HAF? :9?K L@=3J= L@= >GDDGOAF? KL9ERK9J

0@= MHH=J DAEAL AK L@= @A?@=KL L=EH8190@A; @ 9 KLIF<3J 9<MDL E9F AK 9:D=LG @9N=9
;GE>GJL9:D= FA?@L K KD==H OAL@BMKKKO=9LAF?

0@=;GE>GJL JILAF? AK :9K=< GF 9 KL9F<8J9<MDL OGE9F @9NAF? 9 ;GE>GJL9:D= FA?@L K KD==H
0@=DGO=J DAEAL AK :9K=< GF L@= DGO=KL L=EH=3LU®A;@ 9 KLIF<X] 9<MDL E9F AK <==E=< LG

= 9:D=LG @9N=9 ;GE>GJL9:D= FA?@L K KD==H

0@= PLFE=J9LAF? AK 9 KMJINANISD GFDQ JILAF? >GJ 9 Kk9B<®RIDL E9F 0@AK AK 9FP£FE= KMINANSD
JOLAF? GFDQ 9F< AL AK FGL 9<NAK9:D=DG GF L@AK JILAF? >GJ ?=F=J9D MK=

0@= LI9FKALAGF RGF= AF :=LO==F L@=;GE>GJL 9F< DGO=J L=EH=39AKIMKMIDDQ ;GFKA<=2€K L@= :=KL
HMJ@9K= ?MA<=DAF=

%3@A=</:"3271/: 7B

DD G> GMJ LIM;CK @9N= 9 KL9R<BGLGJAKL K aJKL 9A< CAL GF :&9GJ MK= AF =E=3=F;Q KALM9LAGFK GRI@=
aJKL 9A< CAL AK AF ;GEHDA9F;= OAL@ 1' KL9EKSIGJ aJKL 9A< BINAKAGF OAL@AF EGLGJ N=@A;D=K 9F< ;GFL9AF
KMHHDA=K L&9LJJG9< KA<= AFBMJA=K 8G FGL ;9JJQ HFK;JAHLAGF E=<A;9LAGFK L@&=£F AF 9<<ALAGF LG L@AK
0=J=;GEE=F< L@9L QGM HMJ@9K= QGMJ GOF H=JKGF9D E=<A;9D CAL

%F L@=1' O= @9N= L=9E=< MH OAL@ *GE9< 09N=D /LG3K 9F< DAFA;K LG H3<M;= LJ9N=D E=<A;9D CALK 0@=Q
@9N=:==F <=KA?F=< AF ;GFBMF;LAGF OAL@ L@= LJM;C CALK 9F< ;GFL9AF =N=JQL@AF? QGM OGMD< F==< >GJ 9F(
EAFGJ AF;A<=FLK 9F< @=9DL@ AKKNBKEGJ <=L9ADK HD=9K= NAKAL L@=AJ O=:KAL=

:=0/: (C@D7D/: 7B
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http://www.nomadtravel.co.uk/p/2712/Global-Survival-Kit
http://www.nomadtravel.co.uk/p/2909/Ultimate-Medical-Kit-(POM)
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@=;C L@9L QGMJ H9KKHGJL OADD KLADD := N9DA< >GJ HGBIL@%< 8F< G> QGMJ LIAH L@AK AK AEHGJL9FL 9K
KGE= ;GMFLJA=K 3%(( ¥3>MK==FLJQ LG 9FQGF= O@GK= HOKKHGJL AK <M2HAS = L=EHGJ9JQ GJ

NAKALGJIJHOKKHGJIL AK FGL N9DA< GF GMJ LGWMRADD F==< LGANA<= MK OAL@ QGMJ HOKKHGJL <=L9ADK HJAGJ L
<=H9JLAF? >GJ QGMJ LIJAH %> QGM ;@9F?= QGMJ HOKKHGJL SHBESKH. AF>GJE MK 9K KGGF 9K HGKKA:D=
@GO=N=J HD=9K=:=9093 L@IL ;@9F?AF? QGMJ HOKKHEH_;9MK=:A? HJ G:D=EK A> QGM F==< LG 9HHDQ >GJ
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